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OATH OR AFFIRMATION

I, ____, swoar (or affirra) that, to the best of

my knowledge a d beUef the accompanying f nanc al statement and supporting schedules pertaining to the firm of

of 20/ are true andcorrect. 1 further swear (or affirm) that

neither the company nor any partaar,proprietor,principal officer ordirootor hasany proprietaty interest in any account

classified solely as that of a customer, except asfollows:

QTARY P E Y Title

Thisreport ** contains (check all applicable boxes):
0 (a) Facing Page.
C (b) Statement of Financial Condition.

D (c) Statement of Income (Lose).
0 (d) Statement of Changes in Financial Condition.

O (c) Statement of Changes in Stockholders' Equity orPartners'or Sole Proprietors'CapitaL
0 (f) Statement of Changes in Liabiliti,es Subordinated to Claims of Creditors,
O (g) Computation of Net Capital.
D (h) Computatíon for Determination of Reservo Requimments Pursuant to [tule i Sc3-3.
O (i) Infornation Relating to the Possession or Canbol Requirements Undoc Ru,le 1503-3.
D (j) AReconciliation, including appropriate explanation of the Computation of Not Capital Under Rule 1503-1 and the

Cornputadon for Determination of,the Reserve Regnirements Under Bxhibit A of Rulo 15c3-3.

O (k) A Reconoiliation between the audited and unaudited Statenients of Financial Condition with respect to methods of
consolidation.

O (1) An Oath or Afilroatioit

0 (m) A copy ofthe SIPC Supplemental Report.

D (n) A report describing any material inadequacies foundto existor found to have existed since thedate ofthe previousaudit.

**Forconditions ofconfidential treatment of certain portions of this filing, see section 240.17a-5(a)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stocidiolder of
RMN Securities, Inc, d/b/a Senate Securities

We have audited the accompanying financial statements of RMN Securities, Inc. d/b/a Senate Securities (aNew York
S Corporation), which comprise the statement of financial condition as of December 31, 20 l4, and the related
statements of income, changes in stockholder's equity, and cash flows for the year then ended that are filed pursuant

to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information. RMN Securities, Inc.'s management is responsible for these financial statements. Our
responsibility is to express an opinion on these financial statementsbasedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The company is not required to have,nor were we

engaged to perform, an audit of its internal control over financial reporting. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances,but not for the purpose of expressing anopinion on the effectiveness of the company's internal control
over financial reporting. Accordingly, we expressno such opinion. An audit also includes examining, on atest basis,
evidencesupporting the amounts and disclosures in the financial statements,assessingthe accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statementsreferred to abovepresent fairly, in all material respects,the financial condition
of RMN Securities, Inc, d/b/a Senate Securities as of December 31,2014,and the results of its operations andits cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The supplementary information on pages I1 to 12 has been subjected to audit procedures performed in conjunction
with the audit of RMN Securities, Inc.'s financial statements. The supplemental information is the responsibility of
RMN Securities, Inc.'s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statementsor the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with Rule 17a-5 of the Securities and

Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in all material respects,in
relation to the financial statements as a whole.

W2ncaigdo 4douA
Poughkeepsie,New York
March 2,20 15

Mirl-Hiulsoil • CentralNewYoit • Westellester



RMN SECURITIES, INC.
d/b/a SENATE SECURITIES

STATEMENT OF INCOME

Year ended December 31,2014

Revenue

Commissions, investment company shares $ 318,941
Advisory fees 52,163

Total revenue $ 371,104

Expenses

Salaries andcosts for officers 80,803

Commissions 191,397

Clearing expense 26,532

Occupancy 26,160

Professional fees 6,650

Regulatory fees 710

Other expenses 31,611

Total expenses 363,863

Net income $ 7,241

The accompanying notes are an integral part of these financial statements 3



RMN SECURITIES, INC.
d/bla SENATE SECURITIES

STATEMENT OF CHANGES IN STOCKHOLDER'SEQUITY

Year ended December 31,2014

Additional

Common Stock Paid-in Retained

Shares Amount Capital Earnings Total

Balance, January 1,2014 100 $ 1,000 $ 18,754 $ 40,191 $ 59,945

Stockholder'scapital distribution - - - (9,500) (9,500)

Net income - - - 7,241 7,241

Balance, December 31,2014 1_00 $ $__1_8,754h $_37,932 $ 57,686

The accompanying notes are an integral part of these financial statements 4



RMN SECURITIES, INC.
d/b/a SENATE SECURITIES

STATEMENT OF CASH FLOWS

December 31,2014

Cash flows from operating activities

Net income $ 7,241

Adjustments to reconcile net income to net cash

provided by operating activities:

Change in operating assets and liabilities:

Increase in deposit with clearing agent (358)

Decreasein accountsreceivable 4,336
Increasein accountspayable and accrued expenses 4,628 8,606

Net cashprovided by operating activities 15,847

Cash flows from financing activities

Shareholder distributions (9,500)

Net.increasein cash 6,347

Cash, beginning of year 21,941

Cash,endof year $ 28,288

The accompanyingnotes are an integral part of these financial statements 5



RMN SECURITIES, INC.
d/bla SENATE SECURITES
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2014

Note 1. Nature of Business and Summary of Significant Accounting Policies

Nature of business:

RMN Securities, Inc. d/bla Senate Securities (the "Company") was formed on February 8, 1989,
and beganoperating as a broker-dealer upon approval of its registration with the National
Association of Securities Dealers, Inc. at that time. The Company made a Sub-Chapter S
Corporation election with the Internal Revenue Service on February 8, 1989. The Company's
business consists of providing subscription only brokerage, financial and employee benefit
servicesto individuals and institutions.

The Company is a broker-dealer registered with the SEC and is a member of the Financial
Industry Regulatory Authority (FINRA). The Company operates under the provisions of
Paragraph (k)(2)(ii) of Rule 1Sc3-3 of the United States Securities and Exchange Commission and,
accordingly, is exempt from the remaining provisions of that Rule. The requirements of Paragraph
(k)(2)(ii) provide that the Company is an introducing broker-dealer, who clears all customer
transactions on a fully-disclosed basis with a clearing broker-dealer and promptly transmit all
customer funds and securities to the clearing broker dealer. The clearing broker-dealer carries all
of the customer accounts of the introducing broker-dealer and maintains and preserves such books
andrecords related to customer accounts as required by SEC Rules 17a-3 and 17a-4.

Revenuerecognition:

The Company receives commission income for investment advisory, brokerage services related to
customer trading of mutual funds. Commissions are recorded at the date of client commitment
and their related clearing expenses are recorded on a trade-date basis as securities transactions
occur.

Accounts receivable:

Accounts receivable consists of commissions earned during the year that will be collected after
December 31, 2014. The Company uses the direct write-off method to recognize bad debts on
accountsreceivable. Periodically, management reviews past due receivables and writes off those
balances deemed uncollectible after all reasonable collection efforts have been exhausted. If the
reserve method were used,it would not have a material effect on the financial statements.

6



RMN SECURITIES, INC.
d/bla SENATE SECURITES
NOTES TO FINANCIAL STATEMENTS, Continued
DECEMBER 31,2014

Note 1. Nature of Business and Summary of Significant Accounting Policies, Continued

Income taxes:

The Company, with the consent of its stocldiolder, has elected under the provisions of Sub-
Chapter "S" of the Internal Revenue Code to be an S Corporation. In lieu of Federal and State
corporate income taxes, the stockholders of an S Corporation are taxed individually on their
proportionate share of the Company's taxable income. Accordingly the financial statements
reflect no provision or liability for Federal or State income taxes.

The Company evaluates the effect of uncertain tax positions in accordance with provisions of
accounting principles generally accepted in the United States of America. Material adjustments
resulting from tax examinations, if any, are disclosed and interest and penalties resulting from
such adjustments are reported as interest expense and other expense when incurred. The
Company has not recognized any benefits from uncertain tax positions and believes it has no
uncertain tax positions for which it is reasonably possible that the total amount of unrecognized
tax benefits will significantly increase or decrease within 12 months from the statement of
financial condition date. As of December 31, 2014, the Company'sFederal and New York State
income tax returns for tax years 2011 and beyond remain subject to examination by the applicable
taxing jurisdictions.

Advertising:

The Company expensesadvertising costs as incurred. The Company recorded advertising expense
of $11,246for the year ended December 31,2014.

Accounting estimates:

The preparation of financial statements in conformity with accounting principles generally
acceptedin the United States of America requires management to make estimates and assumptions
that affect the reported amounts of assetsand liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates. Estimates
are used in the determination of accounts receivable, among others.

7



RMN SECURITIES, INC.
d/b/a SENATE SECURITES

NOTES TO FINANCIAL STATEMENTS, Continued
DECEMBER 31, 2014

Note 2. Net Capital Requirements

The Company is subject to the United States Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15c3-1), which requires the maintenance of a minimum amount of net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined,shall not exceed
15to 1.At December 31,2014, the Company had net capital of $57,686,which is in excessof its'
required net capital of $25,000.The Company's percentage of aggregate indebtedness to net capital
on December 31, 2014 was .47to 1.

Note 3. Concentration of Risk

Credit Risk

The Company holds substantially all cash balances with two financial institutions which may, at
times, exceeds federally insured limits.

Business Risk

The Company's revenues and profitability are affected by many conditions, including changes in
economic conditions, inflation, political events, and investor sentiment. Because these factors are
unpredictable and beyond the Company's control, earnings may fluctuate significantly from year to
year.

Note 4. Regulation

The Company is registered as a broker-dealer with the United States Securities and Exchange
Commission (SEC). The securities industry in the United States is subject to extensive regulation
under both federal and state laws. The SEC is the federal agency responsible for the administration
of the federal securities laws. Much of the regulation of broker-dcalers has been delegated to the
Financial Industry Regulatory Authority (FINRA), which has been designated by the SEC as the

Company's primary regulator. This self-regulatory organization adopts rules, subject to approval
by the SEC, that govern the industry and conduct periodic examinations of the Company's
operations. The primary purpose of these requirements is to enhance the protection of customer
assets. These laws and regulatory requirements subject to the Company to standards of solvency
with respect to capital requirements, financial reporting requirements, record keeping and business
practices, the use and safekeeping of customers' funds and securities, and the conduct of directors,
officers, andemployees.

Securities firms are also subject to regulation by state securities administrators in those states in
which they conduct business.

The Company's operations were last inspected by FINRA during June 2013.

8



RMN SECURITIES, INC.
d/b/a SENATE SECURITES
NOTES TO FINANCIAL STATEMENTS, Continued

DECEMBER 31,2014

Note 5. Leases

The Company leases office space in Kingston, New York. This lease is year to year and renewed

annually. Rent expense for the year ended December 31, 2014 was $22,152. The Company also
leases a vehicle under a non-cancellable operating lease. The lease expense for the year ended
December 31,2014was $4,656

Future minimum lease payments under the non-cancellable lease is as follows:

Year ending December 31,
2015 $ 4,656
2016 1940

$ 6,596

Note 6.Restatement

During the year ended December 31, 2014, the Company identified errors made in the prior year
financial statements. Accordingly, the Company has restated its financial statements for the year
ended December 31, 2013 by increasing accounts receivable and decreasing beginning retained

earnings by $10,688.

Note 7. Subsequent Events

The Company has evaluated subsequent events through March 2, 2015, the date which the financial
statements were available to be issued.

9



SUPPLEMENTARY INFORMATION



RMN SECURITIES, INC.
d/b/a SENATE SECURITIES

COMPUTATION OF NET CAPITAL PURSUANTTO RULE 15c3-1

OF THE UNITED STATES SECUIUTIES AND EXCHANGE COMMSSION

December 31,2014

NET CAPITAL

Total stockholder's equity $ 57,686

Less non-allowable assets:

Accounts receivable, past due for more than 30 days $ -

Total non-allowable assets

Net capital $ 57,686

AGGREGATE INDEBTEDNESS

Accounts payable and accrued expenses $ 27,243

Total aggregated indebtedness $ 27,243

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required (greater of $25,000 or 6-2/3%

of aggregate indebtedness) $ 25,000

Net capital in excess of minimum requirement $ 32,686

RATIO: AGGREGATE INDEBTEDNESS TO NET CAPITAL .47to 1

10

Seeindependent auditor's report



RMN SECURITIES, INC.
d/bla SENATE SECURITIES

RECONCILIATION PURSUANT TO RULE 17A-5(D)(4) OF THE
UNITED STATES SECURITIES AND EXCHANGE COMMISSION

December 31,2014

Reconciliation with Company's computation (included in

Part IIA of Form X-17A-5) as of December 31, 2014

Net capital,as reported in Company'sPart IIA

(unaudited) FOCUSreport $ 43,904

Subsequent adjustments:

Changes in A/R 13,782

Net capital per audited financial statements $ 57,686

See independent auditor's report 11



RMN SECURITIES, INC.
d/b/a SENATE SECURITIES

STATEMENT OF FINANCIAL CONDITION

December 31,2014

ASSETS

Cash $ 28,288

Clearing deposit 11,000
Accounts receivable 45,641

Total assets $ 84,929

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities

Accounts payable and accrued expenses $ 27,243

Total liabilities $ 27,243

Stockholder'sequity

Capital stock, 100shares authorized, 100 sharesissued

and outstanding 1,000

Additional paid-in capital 18,754
Retained earnings 37,932

Total stocidiolder's equity 57,686

Total liabilities and stockholder's equity $ 84,929

The accompanying notes are an integral part of these financial statements 2


